Coast-to-Coast by Tonna, Mary C.
Woman C.P.A. 
Volume 14 Issue 4 Article 3 
6-1952 
Coast-to-Coast 
Mary C. Tonna 
Follow this and additional works at: https://egrove.olemiss.edu/wcpa 
 Part of the Accounting Commons, and the Women's Studies Commons 
Recommended Citation 
Tonna, Mary C. (1952) "Coast-to-Coast," Woman C.P.A.: Vol. 14 : Iss. 4 , Article 3. 
Available at: https://egrove.olemiss.edu/wcpa/vol14/iss4/3 
This Article is brought to you for free and open access by the Archival Digital Accounting Collection at eGrove. It 
has been accepted for inclusion in Woman C.P.A. by an authorized editor of eGrove. For more information, please 
contact egrove@olemiss.edu. 
to see how it compares with what the mu­
nicipality has successfully collected in the 
past. It is also necessary to take into con­
sideration the basis on which property is 
assessed. For example, if the assessed valua­
tion is only 20% of actual value, it probably 
will be necessary to have an apparently 
high tax rate in order to raise the needed 
funds.
It is important for purchasers of munici­
pal bonds to always demand a legal opinion 
by qualified attorneys with the delivery of 
the bonds and this legal opinion should be 
kept with the bonds at all times. A munici­
pal bond, without accompanying legal opin­
ion, sells for several points lower than the 
general market. An opinion is obtained at 
the time of original issue and insures the 
investor that the bonds were issued in ac­
cordance with constitutional legislation; the 
debt limit of the municipality was not ex­
ceeded; that statutory authority was ob­
tained; and that statutory requirements for 
proper procedure were carefully followed. 
In the case of limited tax bonds, the opinion 
does not go into detail as to what the limita­
tions are but puts the buyer on notice that 
there are limitations. While it is not the 
duty of the accountant to pass on the merit 
of a legal opinion, it is something that he 
should be familiar with and if his client is 
a prospective purchaser of municipal bonds, 
the accountant should bring this point to 
his attention. Bond dealers won’t accept 
bonds without legal opinion so why should 
the ultimate purchaser accept less.
The greatest advantage to the investor 
of municipal bonds is that the income is 
completely free from Federal income tax. 
Tax advantages are quickly apparent when 
the yield of tax-free municipals is compared 
with the net income of taxable securities. 
As investor in a $50,000 tax bracket owning 
a 3% corporate bond could more than double 
his net income by purchasing a tax exempt 
state or municipal bond yielding only 1.70%. 
And an individual in a $70,000 tax bracket 
would have to secure a yield of 12.24% from 
an investment whose income is subject to 
tax to equal the yield of 1.50% from a 
tax-free bond.
Another advantage of owning a munici­
pal bond is the fact that cities seldom cease 
to exist. Compare this with the fact that 
more than a quarter of a million corpora­
tions have gone out of business since 1929. 
The owner of municipal bonds does not have 
to worry about obsolescence or decay. 
Fashions change, new inventions, new com­
petition will radically affect the future of 
individual industries. But every new indus­
try must pay taxes to the communities in 
which they operate.
Another safeguard is the debt limit which 
the various states set upon their municipal­
ities in order to prevent any possibility of 
the abuse of borrowing and taxing power. 
And the fact that a legal opinion attesting 
to the legality of each new bond issue must 
be in existence in order for a municipal 
bond to be freely marketable adds further 
to the protection of municipals for invest­
ment purposes.
The accountant has a real opportunity 
to be of service to his client. When a client 
is considering an investment program—• 
either for temporarily idle funds or of a 
long term nature—his accountant is the 
logical person to pass upon the merits of 
the program and his cooperation with the 
broker can be of material benefit to the 
client.
COAST-TO-COAST
By MARY C. TONNA, CPA, San Francisco, Calif.
ATLANTA
“Investments Under Current Economic 
Conditions” was the topic of Mr. J. W. 
Speas, Vice President and Trust Officer of 
the First National Bank, at the March 
meeting.
At the April meeting, Mr. Todd G. Cole, 
Comptroller of the Delta Air Lines, spoke 
on “Airline Accounting.” Mr. Edward F. 
Porter showed a movie of Nassau.
New Members welcomed: Katherine A. 
Geldrich and Hattie P. Carroll.
 Activities: Study club continuing with a 
spring series on “Banking”; Marie White 
and Kay Harsh talked to high school stu­
dents on “Accounting as a Career” during 
“Career Day.”
BUFFALO
Mr. B. E. Esperson spoke at the February 
meeting on “Interpretation of a Financial 
Statement by a Bank.” Mr. Esperson is As­
sistant Vice-President of the Manufactur­
ers & Traders Trust Company. At the 
March meeting, Mr. Norman S. Schlant, 
tax examiner, spoke on “New York State 
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Personal Income Tax Return.” Miss Gretch­
en Hazel, assistant Attorney General for the 
State of New York, spoke on “The Prob­
lems of the Law Department in the State of 
New York” at the April meeting.
Activities: Buffalo members acting as 
hostesses at the U.S.O. at the New York 
Central terminal; Visitors entertained, 
Florentine Lubecky of the Cleveland Chap­
ter and Charter Member Zella Steele now 
a member of Washington, D. C. Chapter.
New Members welcomed: Mary Ellen 
Glenn, Geraldine Barr and Ann Percy.
CHICAGO
At the January meeting, Mr. Earl H. 
Davis spoke on “Changes in the Federal In­
come Tax Brought About by the 1951 Reve­
nue Act.” Miss Edith Norton spoke on 
“Where Is that Record”? at the February 
Meeting. At the March meeting, Mrs. Eu­
nice C. Bush, with the Mutual Life Insur­
ance Company of New York, spoke on “In­
surance.” Mr. Edward B. Wilcox, CPA and 
resident partner of Edward E. Gore & Com­
pany, spoke at the April meeting on “Cur­
rent Acounting Problems.”
Activities: Mary Gildea CPA interviewed 
on the Television show “Hi Ladies!” Study 
group meeting started with facts on account­
ing procedures in food industries with 
speakers Florence Persson, Edna Lange and 
Theresa J. Lindstrom.
CINCINNATI
“Sales Costs and Analyses or Distribu­
tion Cost and Analyses” was the topic at 
the March meeting by Dr. M. R. Karas, 
Professor of Marketing at the University 
of Cincinnati. At the April meeting, Coun­
cilman Douglass M. Allen, Jr., spoke on 
“Korea.” Mr. Allen is a foreign correspon­
dent for the Cincinnati Times Star.
New members welcomed: Marcella C. 
Robers, Henrietta S. Bickett, Muriel A. 
Armstrong, Clara Mae Conover, and Vir­
ginia Furlong.
Activities: The study group heard Mr. 
Charles Schmidt, CPA speak on Corporation 
Income Tax Changes; At another session, 
the study group took up “Unemployment 
Compensation”; The Cincinnati Times Star 
publicized ASWA in their “Know Your 
Club” column.
NOTE: Colored Convention slides 
(35mm) are available to ASWA chapters 
upon contacting Wilma Loichinger, 3882 
Taft Avenue, Cincinnati 11, Ohio.
CLEVELAND
Mr. Aden D. Jobes, of Dun and Brad­
street spoke at the March meeting on “In­
terpretation of Dun and Bradstreet Rat­
ings.” At the April meeting, Mr. Ralph 
Waldo, Assistant Comptroller with Repub­
lic Steel Corporation, spoke on “Profit or 
Loss.”
New members welcomed: Grace H. Gib­
lin, Virginia Reese, Gladys F. Fild, Emma 
M. Mihalovits, and Jean E. McElroy CPA.
Activities: Newest CPA is Caroline El­
kins Burton; A Valentine Party was held at 
the Carnegie Avenue Rest Home; The 
Study Group took up the subjects of “Where 
to Find It” and “Application of Funds” at 
two of their meetings.
COLUMBUS
“You and Your Government” was the 
subject of C. William O’Neill’s speech at the 
April meeting. Mr. O’Neill is Attorney Gen­
eral of Ohio. The Public Relations Commit­
tee promised a very interesting meeting and 
with such a timely subject, a good crowd 
enjoyed a memorable evening.
DENVER
“Mile Hi Figures” is the name of the 
new Denver Bulletin. Mr. Hayes Hindry 
spoke on “Colorado Inheritance and Gift 
Taxes” at the March meeting. “Scientific 
Management” was the topic of the joint 
meeting with the Systems and Procedures 
Association at the April meeting.
Denver Chapter is starting an intensive 
membership drive to increase their fold.
DES MOINES
“Inventory Evaluation” was the topic at 
the March meeting of Mr. Emmett Martin 
CPA of Ream, Martin, Cloutier & Sander­
son. At the April meeting, Miss Marjorie 
Girton spoke on “Charge It Please.” A panel 
discussion of “Accounts Payable and Classi­
fication of Expense Items” was held by Ona 
Cook and Georgia Rogers.
New members welcomed: Bernetta Clark 
and Doreen Herselius.
DETROIT
At the March meeting, Mr. Jay D. Runkle, 
vice president and general manager of 
Crowley Milner’s spoke on “Consumers, 
Taxes and Inflation.” Mr. Robert L. Wil­
liams CPA of Lybrand, Ross Bros. and 
Montgomery spoke at the April meeting on 
“What Price Internal Control.”
Activities: Detroit members attended the 
“Michigan Cost Conference” at Ann Arbor 
sponsored by the National Association of 
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Cost Accountants and the “Mid-West Re­
gional Conference” at the Hotel Statler 
sponsored by the Institute of Internal Audi­
tors.
Grace Dimmer and Cecil Miner’s por­
traits were included in the exhibits of photo­
graphs of Detroit’s Women of Achievement.
New addition to the roster: Dorothy G. 
Thorpe.
DISTRICT OF COLUMBIA
At the March meeting, Mrs. Shirley T. 
Moore CPA, Washington Tax Lawyers as­
sociate, spoke on “The Current Federal 
Taxation Plan in Family Partnerships.” 
“Highlights of the Self-Employment Tax 
Act” was the subject of Pearle Mount, At­
torney with the Bureau of Internal Reve­
nue’s Employment Tax Unit, at the April 
meeting.
GRAND RAPIDS
Mr. Norman Lilly, Attorney, addressed 
the March meeting on “Real Estate and 
Probate Law.” At the April meeting, Mr. 
Otto C. Seyferth, President of the West 
Michigan Steel Foundry Company, spoke.
Activities: Members offered to audit the 
books of charitable organization; members 
participated in a tour of the American Seat­
ing Company plant and the Wolverine Shoe 
and Tanning Corporation.
HOLLAND
Mr. A. C. Joldersma, Vice President of 
the First National Bank spoke at the March 
meeting on “Chattel Mortgages.” At the 
April meeting, Mr. William Otto, secretary 
of the Chamber of Commerce at Lansing, 
spoke on “What Do I Get?”
INDIANAPOLIS
“Insurance Principles and Practice” was 
the topic of Mr. H. W. Montgomery of 
W. P. Ray and Company at the February 
meeting. Mrs. Ethel Dunham of Merrill, 
Lynch, Pierce, Fenner and Beane chose 
“Women Investors” as her topic at the 
March meeting. At the April meeting Mr. 
E. F. Ratliff, Assistant Director of Account­
ing Division of Eli Lilly & Co., spoke on 
“Internal Auditing.”
Members have been attending Investment 
lectures.
KANSAS CITY
At the March meeting, Mr. Oakley David­
son of Prentice-Hall spoke on “Sources and 
Working Tools in Federal Taxation” along 
with movies. At the April meeting, a forum 
on Social Security was held with partici­
pants Lola Mulloy, Jessie Davenport, Mary 
J. McCann, Bernice Hay and Martha Unruh.
New members welcomed: Lorene Stand­
ish, Grace K. Taylor, Elaine McLaughlin, 
and Ethel Wilson.
LANSING
“Municipal Finance” was Lottie Many’s 
topic at the March meeting. Mr. F. B. Har­
rison of Dun and Bradstreet spoke at the 
April meeting on “Behind the Scenes.”
The welcome mat is out for Helen Mc­
Comber.
Mr. Arthur Smith, Assistant Comptroller 
of General Mills Corporation of Minneapo­
lis, expressed his interest in ASWA and 
thought there should be a chapter in Minne­
apolis. Lansing members have a potential 
prospective chapter to work with.
LONG BEACH
Mr. Gerald Zimmer spoke on “Women’s 
Wills” at the March meeting. At the April 
meeting, Lottie McFann, the only woman 
Oil-Well Drilling Contractor, told the group 
how she met a great challenge and deter­
mined to venture ahead in a field almost 
unknown to women.
New members welcomed: Laura Adel 
Brandemeier and Mary Elizabeth Tiner.
LOS ANGELES
At the March meeting, Mr. Victor Ahl- 
heim, Doctor of Philosophy, spoke on “Why 
Trusted Employees Commit Fraud.” At the 
April meeting, Mr. Malcolm Devore, CPA 
with Haskins and Sells, spoke on “Public 
Relations.”
New members welcomed: Susan Barsch, 
Marjorie Jungquist, Lillian Summers, Marie 
Marshall and Martha Kreutzberger.
Activities: Lois Smalley, Chairman of 
the Research Committee, has been industri­
ously compiling a report on the activities 
of women accountants in other countries.
LOUISVILLE
At the March meting, Mr. Edmund S. 
Mills, Jr., Staff Announcer on Station 
WHAS spoke. The study program speaker 
was Judge A. C. Kreiger on topic “Inheri­
tance and Gift Taxes.” Mrs. Grace Dimmer 
CPA spoke at the Public Relations meeting 
in April.
The welcome mat is out for: Irma M. Die­
bold, Selma M. Metz, Bertha Showalter, and 
Generose Edelin.
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Activities: Louisville Chapter was in­
vited to participate in a Table Setting Con­
test at Lemon & Son’s Silver Show. Flor­
ence Jackman and her committee had an 
entry which was a credit to the group.
MUSKEGON
“Your Working Capital” was the subject 
of Gail Jewell of the Muskegon School of 
Business at the March meeting. At the 
study group, Mr. Carl Baughman spoke on 
“Hotel Acounting.”
At the April meeting, Mr. Thomas Null 
of Western Michigan College, spoke on “In 
Balance with your Job.” The study group 
had Mr. Herman Bartols, city assessor, 
speak on “Property Taxes.”
The welcome mat is out to: Marcella Rae 
Hagstrom, June Cassada, and Leona M. 
Stoel.
IN MEMORIAM: Charter Member 
Emma Kelso.
Activities: A Scholarship Tea to meet 
the candidates for the scholarship award.
NEW YORK
Mr. John B. Schoenfeld, Credit Manager 
of Forstmann, Inc., addressed the March 
meeting on “What Credit Men Expect of a 
Balance Sheet.” “All the world’s a stage . . .” 
and the New York Chapter is going to prove 
it. In a novel departure from the regular 
type of dinner meeting, in an original 
script, information for the educational pal­
ate spiced with laughs called “It Can Be 
Done.”
The welcome mat is out to Anna A. Or­
lowski.
Activities: The Education Committee is 
attempting to attract a greater number by 
offering diversified discussions—Wage Sta­
bilization, “Mid Century Careers for 
Women,” Renegotiation, etc. Members at­
tended the Hotel Accountants Association of 
New York invitation to the University of 
the State of New York’s dinner.
OAKLAND
Patricia Crawford, associated with the 
Office Appliance Co. was guest speaker at 
the March meeting. At the April meeting, 
Mr. Raymond J. Meyer, CPA with Wallace 
and Mayer, spoke on “Automotive Account­
ing.”
The welcome mat is out for: Mildred 
Hollyfield, and Margaret L. Nelson.
Activities: Katherine McLeod has been 
assisting to teach a course in Electrical Con­
tractors’ Accounting and Financial Man­
agement held at Merritt Business School.
PHILADELPHIA
Mr. John J. Black of Seltzer and Mitchell 
spoke at the March meeting on “Insurance.”
The Public Relations Dinner in April had 
Mrs. Adda Lutz Ferguson, a prominent 
attorney.
PITTSBURGH
HAPPY BIRTHDAY to Chapter 28! 
Pittsburgh now starts its second year of 
organization.
Mr. George H. Lester, Manager of the 
Market Planning Department of Westing­
house Electric Corporation, spoke on the 
April meeting on “Market Planning and 
the development of records for such plan­
ning programs.”
Pittsburgh Chapter attended the Asso­
ciation of Women’s clubs dinner 15 strong, 
a 100% attendance.
RICHMOND
Mr. Luther L. Sullivan, Tax attorney for 
the T. Coleman Andrews CPA firm, ad­
dressed the March meeting on “Ordinary 
and Necessary Business Expense.” At the 
April meeting, The Honorable Helen Eliza­
beth Brown, Judge of the Housing Court 
of Baltimore, spoke on “Woman’s Constitu­
tional Rights.”
Activities: A study group in Parliamen­
tary Law is proceeding along instructed by 
Mr. Robert Waitt, Jr.
SACRAMENTO
At the March meeting, Sacramento mem­
bers had a General Discussion session mak­
ing arrangements for a Joint Meeting for 
April and reviewing the Chapter’s goals and 
plans.
“Insurance and Insurance Accounting” 
was the topic of the first gathering with 
another professional women’s group at the 
April meeting. A panel session featured 
Mildred McKinstry and Marilyn Mead on 
the Chapter’s behalf.
Congratulations to this almost new Chap­
ter for sending contribution to San Francis­
co’s Chapter on behalf of the Scholarship 
Fund!
SAN DIEGO
Rear Admiral Leslie E. Gehres USN 
spoke at the March meeting on “A Return 
to American Principles.” At the April meet­
ing, Mr. Vincent Silva with the California 
Department of Employment, spoke on “Ac­
tivities of the California Department of 
Employment in Relation to Employees.”
Activities: April 10th saw members em­
barking on a hayride.
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SAN FRANCISCO
At the March meeting, Mr. Kenneth 
Keefe, Vice President of the Edwin Corpo­
ration and President of the Kenmar Corpo­
ration, spoke on “Sales and Merchandising.” 
Barbara Farr of Trans-World Airlines 
spoke at the April meeting on “Budgeting 
Through Europe in Two Weeks for the 
Business Woman.”
The welcome mat is out to: Ruthetta 
Miller.
Activities: The annual drawing for a 
bond for the Scholarship Fund; The ASWA 
Regional Conference at Sonoma Mission 
Inn on June 14 and 15; The study group had 
Kathryn Hanrahan, Research Attorney for 
the State of California, as moderator dis­
cussing Parliamentary Law; San Fran­
cisco members attended functions for Queen 
Juliana of The Netherlands; also members 
appeared on Les Malloy’s Television show 
publicizing the Regional Conference.
Congratulations to Virginia Wood who 
was elected to the President of the Leading 
Life Insurance Producers of Northern Cali­
fornia . . . the first woman to do so at that!
SEATTLE
“An Investment Program for Career Wo­
men” was the subject of Earl F. Waterman, 
Investment Securities manager, at the 
March meeting. The Bank Woman of Seat­
tle were special guests at this meeting. A 
panel discussion entitled “Women in Ac­
counting” was the subject for the April 
meeting with women students in accounting 
at the University of Washington as guests. 
Lily Fowler, CPA spoke on “Opportunities 
for Women in Public Accounting”; Rachel 
Faucher, CPA spoke on “A Woman’s Day in 
Public Accounting”; and Ida Ezra, CPA 
spoke on “The Rewards of Private Indus­
try for the Woman CPA.”
Activities: Seattle members attended the 
“Radio Program Luncheon”; “Bank Ac­
counting” was Audrey Mabee’s topic for the 
study session. Seattle Chapter has two nomi­
nees for National Office—Marguerite Gibb 
for President, and Doris Parks for Secre­
tary.
SPOKANE
Mr. Arnold Denys, a Belgian exchange 
student enrolled at Gonzaga University, 
spoke at the March meeting on “The Posi­
tion of the Belgian Lady in Modern Times.” 
At the April meeting, Mr. Paul Mueller, Dis­
trict Supervisor of the Department of Labor 
and Industries, spoke on “Industrial Insur­
ance.”
All members agreed that the second Pub­
lic Relations Dinner of the Spokane Chap­
ter was a huge success!
SYRACUSE
“Bank Credit from the Accountant’s 
Viewpoint” was Mr. Archie W. Mabon’s 
topic at the March meeting. Mr. Mabon is 
Assistant Vice President in Charge of the 
Credit Department at the Merchant’s Bank. 
At the April meeting, Dorothy Henan spoke 
on “Hospital Accounting.”
Congratulations to Florence Bonacci and 
her Tax Calendar Committee for the most 
efficient job they did planning such a com­
plete and accurate publication. The Cham­
ber of Commerce mailed them to business­
men and accountants.
TERRE HAUTE
Mr. K. W. Scott of the Firemen’s Fund 
Insurance Company spoke on “Insurance” 
at the March meeting. Terre Haute Chapter 
will never forget its Tenth Anniversary 
Dinner, held April 19. Ida Broo, founder of 
ASWA, and Mary Gildea who presented the 
charter, were present.
The welcome mat is out for: Barbara 
Meyer, Vivian Stitt Bath, Mary I. Einecke, 
and Norman Jean Holmes.
Mr. Fred O’Rear of the Merchants Na­
tional Bank spoke to the study group on 
“Trust Instruments.”
TOLEDO
Expectations of an Employer” was the 
March topic chosen by Mrs. Thelma Cherry, 
office supervisor with the Inshield Die Cast­
ing Company. At the April meeting, Mr. 
Ray F. Ramsey, Coordinator of Systems 
Analysis and Research of the Owens-Illi­
nois Glass Company, spoke on “Work Sim­
plification applied to Management Prob­
lems.”
The welcome mat is out to: Margaret B. 
Moneymaker, Lucille L. Swanson, Madeline 
I. Yoakum, and Frieda M. Kahle.
Activities: The study group had Lucy 
McClintock speaking on Insurance, and a 
movie was also shown.
IN MEMORIAM: To Ruth Daugherty.
Suggestions for the Idea Exchange 
are always welcome. Send your con­
tributions to:
Mrs. Theia Cascio, 
221 South Beverly Drive, 
Beverly Hills, California.
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